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1. 1- Single entry system is e S 1 -1.1
old tis (B) modern 44 W
none of these (e U2 (D) good I (C)
2 - In single entry system if the closing capital is less than Llfh 6§51 N 3L Il (B /1 -2
opening capital it is 2 r//u;, In ﬂ/c iy
drawing f s (D) zero # (C) profit (‘f (B) loss L XAY
3 - Due to fresh capital introduced during the year, the o 2 JL@:,L/ [1402) Y JL/ gt -3
closing capital will, . b b $7T
decrease ¥ [ (D) increase §& 4 (8’)// multiply .~ (B) constant &~ (A)
4 - The main source of income of non-trading concerns is Z- &Af,yu‘ 1% 6 bl J/li/;‘ -4
donation ~£* (B) subscription 22 (A)
profit on investment Zf{ S (Q)/ sale =3/ (C)
5- Sale of old newspapers is & Oor 39§ et iy -5
income 4T (D) asset (b (€) - expense 2/ (B) fiability <213 (A)
6 - The basic book of original entry in non-profit making organization is < ..,Cfu,yz J@bﬂ Jc,/b! GA?;,‘ -6
sales book :L[:)’) (B) purchase book .{4;/' (A)
none of these ¥ = Ut ol (D) cash book Ju“‘—f 1=
7 - Depreciation of assets is due to < Gn 2 Jf»/} Ji,w u’( -7
wear and tear of fixed assets % L7 J =ik (B) decrease of value of goods uf SR J f«l/‘l (A)
increase of fixed assets 3ol (X = 26 (Q)/ price fluctuation 37 1 2 ust ©)
8 - Original cost method is also called e rtimbatlad S -8
reducing et (B) straight line 4L L+ (A)
annual digits element KL/CZ/UVM U (@’{‘ diminishing Lk Uf ©)
9 - Under diminishing balance method depreciation is calculated on < de (= f: St atl W2k 4 -9
written down value ¢ s Jn L}n ﬁ/ (B) original value ¢ el N Y :
market value P =d J/UL (D) scrap value ¢ ) /‘L«" (9] ‘
10 - Consigneris a e Jr -10
principal i ('B’( purchaser .t/ (C) seller JK=35) (B) agent 24V (A)
11- In consignment, persons involved are g ledioeAS L1
8 (D) 6 (C) 4 (B) 244
12 - Consignee's account is . c bn :U/Lfl/'f -12
personal u‘; g unreal 3:‘“’/-.,’ (C) real &5’7 (B) impersonal u"’j{ A)
(&1 ) A

7
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2 Groy/2-23
The minimum number of partners in a partnership business is < Usrolsd Julf/ﬂlﬂj: A,;JKG(I; -13
5 (D) 4 (C) 3 (B) 2 N
The persons contributing for partnership are collectively called Jr 24 Sl Iy gF -14
representatives <1 (D) firm ¢/ (C) partners -6~ I'B‘(shareholders N2> (A)
in absence of agreement, profit and loss are divided by partners Ll s Zf’ »K/“J W o J J»’.r (% J okl - 15
in the ratio of Ut L/'f..jui T
fime devoted < L S esi (B) capital ratio < o€ L b W o
sacrificing ratio < &TF (D) equally 4z (C)
Goodwill of a business is in assets P Y- usel S Sk 16
intangible assets =2t d//-f (B‘)/ tangible assets b 2¢ 6/ (A)
miscellaneous assets b 26 37 (D) fixed assets b 2¢! J“v ©)
Artificial person created by law is a < blif’/f&'” e b €I - 17
partnership «/17 (D) partner /s (G¥7,  company u’{ (B) combination 1’2 (A)
Shareholders of the company are o Lnd s &, 7L u’-:r -18
creditors uw}u"; M’ investors &L . (C) deborts u’:/;” (B) partners ,(/“ (A)
The shares of the public company are freely sold and purchased at < 8;4 .:»5;/': ,gi';bUTJu‘ﬂé u"r_ﬂg -19
state bank & o (B stock exchange Gigl JL A
national assembly J’(f g J D) commercial bank & J} / ©)
Public limited company's shares are g Lx 7L J,y’u‘{q@ -20
transferable Jin e By non-transferable  J& 5 (A)
none of these  UFGde U4l (D) unchangeable J# J6t (C)
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Section -1 J¥l .=

9 - Write short answers to any FIVE () questions.  (2x5=10) ..éf/]’uhli/"’ﬁumr (5) ét = Jf 2
i- Whatis drawings? Sut z“_/cf UC’J/ -1
ii- Whatis the difference between statement of affairs and balance sheet? <. JY U s u"&u,l AL e -3

iii- What is meant by restricted fund? Se sl Ve okzf -1
iv- How would you explain the term "legacy"? oL g/l ok d/f “SITLT -iv
v - Who are the promoters? Ut Lox c}f ibrsy v
vi- What is meant by unlimited company? e sp e - LT
vii- What is certificate of incorporation? et | FE b e E,’Lﬁr - vii
viii- Describe the difference between naked debentures and R DU KRS R YL - vill

mortgaged debentures.

3 - Write short answers to any FIVE (5) questions.  (2x5= 10) -i:/]’ ..atl?f‘i L =iy (5) @L & Gf

i- Define intangible assets. Ry I bstids s i
ii- Differentiate between depreciation of tangible assets and L :«(gﬁL‘U"/ 3y o a!ngJ" G, -t
amortization of intangible assets. 2 gk Ol
iii- Whatis meant by direct expenses? Se iy L_f@ =llfl einly -
iv- What is meant by inward consignment. e sy e AL Qs -iv
v- What is meant by an account sale? Sl FuE v
vi- Who is called minor partner? S bw uf/lu? 8&(: -vi
vii- Write down two main characteristics of partnership business. -é i :,l:er‘; (1 J A€ 6’7/7 -vii
viii- What is meant by fixed capital in partnership? S M e 2l S eSf it

Section - I1 (2 -3

4 - Mr. Abdullah maintains his books on single entry system.  (20) Su G W 3L (6 1=l 2 At 4

His position is as following < Live? 4
Particulars Jan 01,2020 |Dec 31, 2020 ,2020 31| #2020 g7 d S
Cash at bank 14000 16000 16000 14000 Bt
Stock 3000 4000 4000 3000 o231
Debtors 3500 4500 4500 3500 el
Creditor 9250 7750 7750 9250 Ao
Furniture 10000 10000 10000 10000 s
Buildings 15000 15000 15000 15000 A

g ey -2 AR

S g o



-9-

Mr. Abduliah invested Rs 20,000/~ and withdrew Rs 2,000/ § $H, § L 20,000 &
e o L2l 5% enf -2 J 6 &2 2,000/

; it adi 0
Write off depreciation on building at 5 /o.P.a . éy‘r )/(_pa ,ér}’” dfu’/‘
Required: o
Prepare o;nening and closing statement of affairs and also ’ 6’ sl e b ulf/f Sl JL&.I e el |wo%
prepare statement of profit & loss. ) : -’jé VY g ¥ gl
5- From the following Receipt and Payment account of (20) S Ju &L ey uébl »l 5 KJJL g -5
Pak club, for the year ended on 31st December 2015. - (_fl_u 201545 31
Receipts - Ui . Payments - ULZ!
Balance Rs 2,480/~ oz du Salaries Rs 1100/- Vo
Subseription Rs 3,260/ oi2 Rent Rs 1000/~ s
Life Membership fee | Rs 500/- - A Misc Expenses | Rs 1100/ =l 71057
Interest Rs 360/- 2 Furniture Rs 1600/- AP
Admission Fee Rs 480/ U2 st Stationery Rs 250/- g2
Misc. Receipts Rs 10,000/- Ui J7 Repair Rs 300/- =y
Locker's Rent Rs 10,1007, AN Balance Rs 21,830~ | w0
Total Rs 27,180/~ Total Rs 27,180/-

Additional Information: L el Bl
Subscription outstanding at the end of the yearRs 1000/~ &3, 1000/- sl ot oiy g 1 Ul
Required: te®
Prepare Income and Expenditure account. 2 A K e lP 3uT
g. Aliof Lahore consigned goods to Aslam of Karachi of thé (20) J%.uB0,000éff')’iL RS 7R DL VR
value of Rs 30,000. He paid Rs 2,500 for carriage and ..%C')'L,-{}A‘:-u'],OOOJ)‘,:I/L_:——)JZ,FJOOLJI-ﬁ?‘

Rs 1,000 for insurance. He received account sales from A_}H/Z fq. 3)}!5,2JJ;’:¢. (vl&:/".,ué—(ﬂ
Aslam showing that one half (1/2) of the goods were sold < 5,000 i (VI _ufﬁ 31 U & 22,500 d‘"
for Rs 22,500. Aslam paid Rs 5,000 as godown rent and e A F 10% 28301 S0l A Kens

he is entitied to a commission of 10% on sales.

Required: .
Pass journal entries and prepare consignment and d S S oot Sz i § S
consignee account in the books of consignor. -2,5: K iy

7 - imran & co. Lid. was formed with an authorized capital of (20) % ¢ 20,00,000 -~ gy o’:rf‘c' Of =T

Rs 20,00,000 divided into 2,00,000 shares of Rs 10 each. ﬁ J,ﬂ 200.000 & > L u”?d 2010
The company issued 1,00,000 shares to general public for J‘; i U,f’( e éu; (r
00,000 S ¢l L % S R

subscription at par value on 1st July 2018. Subscription

date was fixed on 15th July. Applications for 1,15,000 115,000-0n3 bt S Enf 2 duz as 2L e

shares were received. Shares were alloted on 31st July L2 2018 Juiz 31 S v i &L 7
2018 and excess applications amount was refuneded. -f & S U f: § usss Ol £ & Sk
Required: _g_:_“_’
Pass Journal entries and balance sheet. LB g S o g Sz
Uy 3 A
-
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8- wmr. Armaghan purchased a machinery for Rs 90,000 on (20)
1st Jan. 2015. He spent Rs 10,000 on its repair. ;
Depreciation is charged at 10% p.a. under straight line
method.

Required:

Prepare machinery account for five years assume that

accounts are closed on 31 december.

9- Rizwan and Irfan forn;ed a partnership on 1st January, (20)
2019. They agreed that out of profits: :
i) Rizwan should receive salary of Rs 500 per fonth.
ii) Interest on capitals should be allowed at 6 percent per
annum.
iif) Remaining profits be divided equally.
Rizwan and Irfan introduced capitals Rs.50.000 and
1,00,000 respectively on 1st January, 2019.-During the
year Rizwan withdrew Rs 15,000 and Irfan withdrew
Rs 20,000. Profit before charging Rizwan salary and
interest on capitals was Rs 50,000.

Required:
Prepare profit and loss appropriation account and the
capital accounts of the partners.
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